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（Rounded down to million yen） 

1. Consolidated business results for the six months ended June, 2022  

(January 1, 2022 through June 30, 2022) 

(1) Consolidated results of operations                              (% change from the previous corresponding period) 

 Net sales Operating income Ordinary income 
Net income attributable to 

owners of parent 

 Million yen % Million yen % Million yen % Million yen % 

Six months ended Jun. 2022 216,852 7.2 8,343 -40.3 8,248 -40.8 1,895 -75.7 

Six months ended Jun. 2021 202,244 56.6 13,969 123.8 13,936 122.0 7,809 89.0 

(Note) Comprehensive income 

Six months ended June 2022: 2,583 million yen (-72.6%) 

Six months ended June 2021: 9,417 million yen (130.4%) 

 Net income 

per share 

Diluted net income per 

share 

 Yen Yen 

Sixmonths ended Jun. 2022 47.73 - 

Six months ended Jun. 2021 196.61 - 

 

(2) Consolidated financial position                                         

 Total assets Net assets 
Shareholders’ equity 

ratio 

 Million yen  Million yen % 

As of Jun. 2022 287,576 80,566 21.2 

    As of Dec. 2021 277,197 80,707 21.9 
(Reference) Shareholders’ equity 

As of June 2022: 61,101 million yen 

          As of December 2021: 60,671 million yen              
 

2. Dividends 
 Annual dividend 

 End of 1Q End of 2Q End of 3Q Year-end Total 

 

Year ended Dec. 2021 

Yen 

- 

Yen 

0.00 

Yen 

- 

Yen 

55.00 

Yen 

55.00 

Year ending Dec. 2022 - 0.00           

Year ending Dec. 2022 (forecast)   - 59.00 59.00 
(Note) Revisions to dividend forecast for the current quarter: None 

 

3．Forecast of consolidated business results for the fiscal year ending December 2022  

(January 1, 2022 through December 31, 2022)              (% change from the previous corresponding period) 
 

Net sales Operating income Ordinary income 
Net income attributable 

to owners of parent 
Net income 

per share 

 Million yen % Million yen % Million yen % Million yen % Yen 

Year ending Dec. 2022 430,000 6.6 21,500 3.8 20,600 0.5 - - - 
(Note) Revisions to business forecast for the current quarter: Yes 

Net income attributable to owners of parent and net income per share of the forecast of consolidated business results for the fiscal year ending 

December 31, 2022 are not decided as it is difficult to adequately calculate them at present. We will disclose them as soon as it becomes possible to 

calculate them. For details, please refer to "1. Qualitative Information on Quarterly Financial Results, (3) Consolidated Earnings Forecasts and Other 

Forward-Looking Information" on page 3 of the attached materials 

  



* Notes 

(1) Changes in significant subsidiaries during the period (changes in specified subsidiaries accompanying changes  

in the scope of consolidation): None 

 

(2) Application of accounting procedures specific to preparation of the consolidated quarterly financial statements:  

None 
   
(3) Changes in accounting policies, accounting estimates and restatement 

①Changes in accounting policies associated with revision of accounting standards: 

②Changes in accounting policies other than ①                                               

③Changes in accounting estimates                                       

④Restatement                                                       

: Yes 

: None  

: None 

: None 

 

(4) Shares outstanding (common stock) 

①Number of shares outstanding at the end of period (treasury stock included)  

As of June 2022 

As of December 2021 

39,718,200 shares 

39,718,200 shares 

②Treasury stock at the end of period 

As of June 2022 

As of December 2021 

690 shares 

690 shares 

③Average number of stock during period (quarterly cumulative period) 

Six months ended June 2022 

Six months ended June 2021 

39,717,510 shares 

39,717,615 shares 
 
*This quarterly consolidated financial result announcement is not subject to audit procedures. 
 
*Explanation regarding appropriate use of financial forecasts and other special instructions 

1. Forecasts regarding future performance in this material are based on information currently available to the Company  

and certain assumptions that the Company deems to be reasonable at the time this report was prepared. The Company 

does not make promises about the achievements. Actual results may differ significantly from the forecasts due to various 

factors. For the assumptions used in forecasting business results and precautions regarding the use of business results 

forecasts, please refer to "1. Qualitative Information on Quarterly Financial Results, (3) Consolidated Earnings 

Forecasts and Other Forward-Looking Information" on page 3 of the attached materials. 

2. The company plans to hold results briefing for institutional investors and analysts on August 5, 2022 (Friday). After the  

results briefing, the company will promptly post the presentation materials on the company website. 
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1. Qualitative Information on Quarterly Financial Results 

(1) Results of Operations 

 We would like to express our deepest apologies for the inconvenience and concern caused by the fire occurred on June 30, 2022 at 

our consolidated subsidiary's logistics facility (Ami Logistics Center No. 2 of SBS Fleck Co., Ltd.). 

 In the second quarter of the current fiscal year (January 1, 2022 to June 30, 2022), economic activity shrank due to the re-expansion 

of COVID-19 and the recent impact of soaring fuel prices. Amid these conditions, the Group has been proactively working to acquire 

3PL, 4PL businesses in its mainstay Logistics business and to respond to expanding demand for logistics, such as e-commerce 

delivery, while giving top priority to preventing the spread of infectious among customers, business partners and employees and 

ensuring safety. 

 In addition, in our growth strategy centered on M&A, we will further expand our service lineup by creating synergies within the 

group with other companies that have joined the SBS group in recent years, thereby creating a system that will provide robust support 

for the logistics supply chain. 

 In the second quarter of the current fiscal year, net sales increased by 14,608 million yen (+7.2%) year on year to 216,852 million 

yen due to the steady logistics businesses of each group company. However, operating income decreased by 5,626 million yen (-

40.3%) to 8,343 million yen, and ordinary income decreased by 5,687 million yen (-40.8%) to 8,248 million yen due to the recording 

of a gain on the sale of real estate for sale (Nanko Distribution Center) in the same quarter of the previous fiscal year. 

 In addition, net income attributable to owners of parent decreased by 5,913 million yen (-75.7%) to 1,895 million yen. This was 

mainly due to an extraordinary loss of 4,614 million yen, while a gain on sales of property, plant and equipment of 2,241 million yen 

was recorded as extraordinary income. 

 

 The results of operations by segment are as follows: 

(Logistics business) 

 In the mainstay Logistics business, in addition to expanding business with existing customers, we focused on acquiring new 

customers seeking high logistics functions. Due to the recovery in BtoB logistics, which had fallen significantly due to the impact of 

the spread of COVID-19, including overseas, and the capture of e-commerce demand in the same-day delivery business, net sales in 

the Logistics business in the second quarter under review increased by 29,120 million yen (+16.0%) year on year to 211,658 million 

yen. However, operating income decreased by 534 million yen (-6.5%) to 7,639 million yen, mainly due to an increase in vehicle 

chartering and fuel costs and the recording of expenses for the introduction of new uniforms. 

(Property Management business) 

 The Property Management business consists of the Development and Leasing businesses. In the development business, to promote 

the Group's 3PL and 4PL businesses, we are comprehensively developing large-scale warehouses that meet customers' logistics 

requirement, from land acquisitions to construction. In the leasing business, rental revenues are derived from warehouses, office 

buildings, residential properties, and other properties owned by the Group. We have liquidated our real estate properties and recovered 

funds for future investments. The revenues recorded as a result of the liquidation are included in the Property Management Business. 

 With regard to the Property Management business in the second quarter of the fiscal year under review, as mentioned above, as a 

result of the sale of the Nanko Distribution Center in the same quarter of the previous fiscal year, net sales decreased by 14,902 million 

yen (-93.6%) year on year to 1,022 million yen, and operating income decreased by 5,151 million yen (-90.7%) year on year to 529 

million yen. 

(Other business) 

 The main operation of the Other business is the Temporary Staffing business, the Marketing business, the Solar Power Generation 

business, and the Environmental business. In the second quarter of the fiscal year under review, net sales in the Other Business 

increased by 390 million yen (+10.3%) year on year to 4,171 million yen, and operating income increased by 5 million yen (+2.4%) 

year on year to 227 million yen. 

 

 

(2) Financial Position 

 Total assets at the end of the second quarter amounted to 287,576 million yen, an increase of 10,379 million yen from the end of the 

previous fiscal year. This was mainly due to increases in cash and deposits, accounts receivable-trade and inventories. 

 Liabilities were 207,009 million yen, an increase of 10,520 million yen from the end of the previous fiscal year. This was mainly 

due to an increase in short-term loans. 

 Net assets were 80,566 million yen, an increase of 141 million yen from the end of the previous fiscal year. This was mainly due to a 

decrease in retained earnings and non-controlling interests. 
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(3) Consolidated Earnings Forecasts and Other Forward-Looking Information 

 Although the spread of COVID-19 around the world shows no sign of containment and continued suppression of economic activities 

may affect our business performance, we will further refine our sales capabilities by creating synergies among companies in the group 

and continue to aggressively respond to the strong demand for e-commerce delivery, etc. In addition, we have introduced logistics 

technologies (LT) at full scale such as robots in our logistics warehouses and have been developing a versatile e-commerce logistics 

system. 

 We revised the forecasts for the fiscal year ending December 2022 were revised as stated in the “Forecast of consolidated business 

results for the fiscal year ending December 2022” in the summary of financial results. Net sales, operating income, and ordinary 

income have been left unchanged on the assumption that the Logistics segment, which is our core business, will continue to perform 

strongly and the sale of real estate for sale will be carried out as planned. Net income attributable to owners of parent and net income 

per share have not been determined yet due to the fact that it is difficult to reasonably calculate the timing and amount of additional 

extraordinary losses at this time due to the ongoing investigation into the aforementioned fire, and that the amount of insurance 

proceeds insured against impaired fixed assets due to fire has not been determined yet. We will disclose the results as soon as it 

becomes possible to make calculations. 

 We apologize again for any inconvenience or concern this may cause you, and we will continue to work together as a group on our 

business activities and growth strategies. 
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2. Quarterly Consolidated Financial Statements and Major Notes 

(1) Quarterly consolidated balance sheets 
           (Million yen) 

          
Previous fiscal year 

(December 31, 2021) 
Current Second Quarter 

(June 30, 2022) 

Assets   

 Current assets   

  Cash and deposits 23,800 26,978 

  Notes and accounts receivable-trade 62,555 - 

  
Notes and accounts receivable - trade, and contract 
assets 

- 63,274 

  Inventories 22,425 28,999 

  Other 12,839 14,775 

  Allowance for doubtful accounts -78 -86 

  Total current assets 121,541 133,942 

 Noncurrent assets   

  Property, plant and equipment   

   Buildings and structures 75,625 75,489 

    
Accumulated depreciation and impairment 
loss 

-50,585 -51,124 

    Buildings and structures, net 25,040 24,365 

   Machinery, equipment and vehicles 33,804 34,663 

    
Accumulated depreciation and impairment 
loss 

-20,826 -21,916 

    Machinery, equipment and vehicles, net 12,978 12,746 

   Land 51,810 51,547 

   Leased asset 9,028 9,717 

    
Accumulated depreciation and impairment 
loss 

-5,600 -5,841 

    Leased assets, net 3,427 3,876 

   Construction in progress 1,335 971 

   Other 9,085 9,036 

    
Accumulated depreciation and impairment 
loss 

-6,800 -6,738 

    Other, net 2,285 2,298 

   Total property, plant and equipment 96,877 95,805 

  Intangible fixed assets   

   Goodwill 9,883 9,486 

   Custom-related assets 20,903 20,522 

   Other 4,864 5,609 

   Total intangible fixed assets 35,651 35,617 

  Investments and other assets   

   Investments and other assets 23,205 22,273 

   Allowance for doubtful accounts -78 -63 

   Total investments and other assets 23,126 22,209 

  Total fixed assets 155,655 153,633 

 Total assets 277,197 287,576 
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           (Million yen) 

          
Previous fiscal year 

(December 31, 2021) 
Current Second Quarter 

(June 30, 2022) 

Liabilities   

 Current liabilities   

  Notes and accounts payable-trade 34,193 34,065 

  Electronically recorded obligations 6,342 5,888 

  Short-term borrowings 22,865 33,628 

  Current portion of long-term loans payable 14,300 15,062 

  Income taxes payable 3,174 1,619 

  Provision for bonuses 2,694 3,063 

  Other 22,511 24,120 

  Total current liabilities 106,082 117,448 

 Fixed liabilities   

  Long-term loan payable 57,304 56,759 

  Retirement benefit liability 10,826 10,663 

  Other 22,276 22,138 

  Total fixed liabilities 90,406 89,561 

 Total liabilities 196,489 207,009 

Net assets   

 Shareholders' equity   

  Capital stock 3,920 3,920 

  Capital surplus 2,651 2,651 

  Retained earnings 53,122 52,950 

  Treasury stock -0 -0 

  Total shareholders' equity 59,693 59,521 

 Other accumulated comprehensive income   

  Valuation difference on securities 546 350 

  Foreign currency translation adjustment 256 1,020 

  Remeasurements of defined benefit plans 175 208 

  Total other accumulated comprehensive income 978 1,580 

 Non-controlling shareholders' equity 20,035 19,464 

 Total net assets 80,707 80,566 

Total liabilities and net assets 277,197 287,576 
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(2) Consolidated Statements of Income and Consolidated Statements of Comprehensive Income 

Quarterly Consolidated Statements of Income 

Second Quarter 

           (Million yen) 

          Previous Second Quarter 
(January 1, 2021 
 - June 30, 2021) 

Current Second Quarter 
(January 1, 2022 
 - June 30, 2022) 

Net sales 202,244 216,852 

Cost of sales 176,292 194,410 

Gross profit 25,951 22,442 

Selling, general and administrative expenses 11,981 14,099 

Operating income 13,969 8,343 

Non-operating income   

 Interest income 10 15 

 Dividends income 39 75 

 Equity in income of affiliates 405 331 

 Other 150 404 

 Total non-operating income 606 827 

Non-operating expenses   

 Interest expenses 460 440 

 Other 179 480 

 Total non-operating expenses 640 921 

Ordinary income 13,936 8,248 

Extraordinary income   

 Income on sales of fixed assets 75 2,241 

 Other - 7 

 Total extraordinary income 75 2,249 

Extraordinary loss   

 Loss on retirement of fixed assets 322 52 

 Fire loss - 4,614 

 
Loss on valuation of shares of subsidiaries and 
associates 

- 696 

 Other 53 6 

 Total extraordinary loss 376 5,370 

Income before income taxes 13,634 5,127 

Income taxes 4,433 3,553 

Income taxes-deferred 14 -125 

Total income tax 4,447 3,428 

Net income 9,186 1,699 

Profit (loss) attributable to non-controlling interests 1,377 -196 

Net income attributable to owners of parent 7,809 1,895 
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Quarterly Consolidated Statements of Comprehensive Income 

Second Quarter 

           (Million yen) 

          Previous Second Quarter 
(January 1, 2021 
 - June 30, 2021) 

Current Second Quarter 
(January 1, 2022 
 - June 30, 2022) 

Net income 9,186 1,699 

Other comprehensive income   

 Valuation difference on securities 47 -253 

 Foreign currency translation adjustment 289 1,109 

 Adjustments for retirement benefits -171 -10 

 
Share of other comprehensive income of companies 
accounted for by the equity-method 

64 40 

 Total other comprehensive income 230 884 

Comprehensive income 9,417 2,583 

Breakdown   

 Comprehensive income attributable to owners of parent 7,979 2,497 

 
Comprehensive income attributable to owners of non-
controlling interests 

1,437 86 
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(3) Notes to Quarterly Consolidated Financial Statements 

(Notes on going concern assumption) 

Not applicable. 

 

(Notes on Substantial Changes in the Amount of Shareholders' Equity) 

Not applicable. 

 

(Changes in accounting policies) 

(Application of the accounting standard for revenue recognition, etc.) 

The "Accounting Standard for Revenue Recognition" (ASBJ Statement No. 29, March 31, 2020, hereinafter referred to as the 

"Revenue Recognition Accounting Standard") and other standards are applied from the beginning of the first quarter of the 

current fiscal year to recognize revenue at the amount expected to be received in exchange for the promised goods or services 

when control of the goods or services is transferred to the customer. As a result, the total consideration received from customers 

was recognized as revenue. However, for transactions in which the role in providing goods or services to customers corresponds 

to an agent, revenue is recognized on a net basis, which is the total consideration received from customers less the amount paid 

to suppliers, etc. 

With regard to the application of the revenue recognition accounting standard, etc., in accordance with the transitional 

treatment stipulated in the provisions of paragraph 84 of the Accounting Standard for Revenue Recognition, the cumulative 

effect of retrospectively applying the new accounting policy prior to the beginning of the first quarter of the current fiscal year 

has been adjusted to retained earnings at the beginning of the first quarter of the current fiscal year, and a new accounting policy 

has been applied from the beginning balance of the current fiscal year. 

As a result, net sales for the second quarter of the fiscal year under review decreased by 4,206 million yen and cost of sales 

decreased by 4,196 million yen. The effect of this change on selling, general and administrative expenses, operating income, 

ordinary income, and quarterly income before income taxes and minority interests is immaterial. 

"Notes and accounts receivable-trade," which had been presented in "Current assets" in the consolidated balance sheets for the 

previous fiscal year, is included in "Notes and accounts receivable-trade" in the "Notes and accounts receivable-trade" in the 

consolidated balance sheets for the first quarter of the fiscal year under review, due to the adoption of revenue recognition 

accounting standards, etc. In accordance with the transitional treatment set forth in paragraph 89-2 of the Revenue Recognition 

Accounting Standard, no reclassifications have been made to the prior period under the new presentation method. In addition, in 

accordance with the transitional treatment stipulated in paragraph 28-15 of the "Accounting Standard for Quarterly Financial 

Statements" (ASBJ Statement No. 12, March 31, 2020), information broken down revenues from contracts with customers for 

the first quarter of the previous fiscal year is not presented. 

 

(Application of accounting standard for fair value measurement, etc.) 

The Company has applied the Accounting Standard for Fair Value Measurement, etc.” (ASBJ Statement No. 30, July 4, 2019) 

from the beginning of the first quarter of the current fiscal year, and it has applied the accounting policies stipulated in the 

“Accounting Standard for Fair Value Measurement, etc.” prospectively in accordance with the transitional treatment provided in 

Paragraph 19 of the “Accounting Standard for Fair Value Measurement” and paragraph 44-2 of the “Accounting Standard for 

Financial Instruments” (ASBJ Statement No. 10 of July 4, 2019). The application of this standard has no effect on the quarterly 

consolidated financial statement 

 

(Additional information) 

On June 30, 2022, a fire broke out at our consolidated subsidiary SBS Fleck Co., Ltd.'s logistics facility, Ami Logistics Center 

No. 2 (location: 6-1 Hoshi-no-sato, Ami-cho, Inashiki-gun, Ibaraki Prefecture), and the fire ceased on July 5, 2022. A part of the 

Logistics Center No. 1 adjacent to the Ami Logistics Center No. 2 was also damaged. 

As a result of this fire, in the consolidated cumulative second quarter of this fiscal year, the Company recorded 4,614 million 

yen as fire loss in extraordinary loss in the consolidated quarterly statement of income for the loss on destruction and destruction 

of impaired fixed assets and for the destruction and impairment of shipper’s goods. In addition, although our group carries fire 

insurance for such damages, the amount of insurance proceeds received is not determined at this time, and therefore insurance 

proceeds are not recorded. 

As of the filing date of this quarterly financial results report, the causes, etc. are still under investigation by an external agency. 

Additional losses may also arise due to damage to property, plant and equipment destroyed by the fire, as well as compensation 

for destruction or impairment of shippers' merchandise. However, at this time, the impact of such losses is not reflected in the 

quarterly consolidated financial statements because it is difficult to reasonably estimate the amount of such losses. 
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Segment information 

[Segment information] 

I  Second quarter of the previous fiscal year (January 1, 2021 to June 30, 2021) 

Information on net sales and profits or losses by reported segment 

     (Million yen) 

 

Reportable Segments 
Adjusted 
amount  
(Note1) 

Amount recorded 

on consolidated 

quarterly 

statements of 

income  

(Note 2) 

Logistics 
Property 

management 
Other Total 

Net sales       

Sales to unaffiliated customers 182,538 15,924 3,780 202,244 - 202,244 

Intersegment sales or transfers 
between segments 

241 48 238 527 -527 - 

Total 182,779 15,972 4,019 202,772 -527 202,244 

Segment income 8,173 5,680 222 14,077 -107 13,969 

(NOTE) 1. Adjustments to segment profit are 31 million yen for elimination of intersegment transactions and -138 million yen for 

profit and loss relating to the Company not allocated to each reportable segment.  

2. Segment income is adjusted with operating income in the consolidated quarterly statements of income.  

 

II  Second quarter of the current fiscal year (January 1, 2022 to June 30, 202) 

1. Information on net sales and income (loss) by reportable segment and revenue decomposition information 

     (Million yen) 

 

Reportable Segments 
Adjusted 
amount  
(Note1) 

Amount recorded 

on consolidated 

quarterly 

statements of 

income  

(Note 2) 

Logistics 
Property 

management 
Other Total 

Net sales       

Revenue from contracts with 
customers 

209,158 - 4,008 213,167 - 213,167 

Other income 2,499 1,022 163 3,685 - 3,685 

Sales to unaffiliated customers 211,658 1,022 4,171 216,852 - 216,852 

Intersegment sales or transfers 
between segments 

289 49 314 653 -653 - 

Total 211,947 1,072 4,486 217,506 -653 216,852 

Segment income 7,639 529 227 8,396 -53 8,343 

(NOTE) 1. Adjustments to segment profit are -15 million yen for elimination of intersegment transactions and -38 million yen for 

profit and loss relating to the Company not allocated to each reportable segment.  

2. Segment income is adjusted with operating income in the consolidated quarterly statements of income.  

 

2. Changes in reportable segments 

 As stated in Changes in Accounting Policies, the Company has applied the Revenue Recognition Accounting Standard and 

other standards from the beginning of the first quarter of the current fiscal year, and changed the accounting method for 

revenue recognition. As a result, the method of calculating segment income has been changed in the same manner. 

 As a result of this change, compared with the previous method, net sales in the Logistics Business for the second quarter of 

the current fiscal year decreased by 4,185 million yen and net sales in the Other Business decreased by 21 million yen. The 

impact on segment income is immaterial. 


