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Notice Concerning Revisions to Forecasts of Consolidated Business Results             
for the Full Fiscal Year Ending December 31, 2017 and Dividends 

SBS Holdings, Inc. has revised its forecasts of consolidated business results for the full fiscal year ending 
December 31, 2017 (January 1, 2017 to December 31, 2017) previously announced on February 14, 2017. 
Brief details are presented as follows. 

1. Forecasts of Consolidated Business Results for the Full Fiscal Year Ending December 31, 2017 (January 1, 
2017 to December 31, 2017) 

(Millions of yen unless otherwise stated) 

 Net Sales Operating 
Income 

Ordinary 
Income 

Net Income 
Attributable to 

Owners of Parent 

Net Income 
per Share 

(Yen) 

Previously Announced 
Forecast  (A) 150,000 6,200 6,400 4,000 100.71 

Revised Forecast  (B) 150,000 5,500 5,800 4,000 100.71 

Difference (B – A) 0 (700) (600) 0 

Percentage Difference  (%) － (11.3) (9.4) － 

(Reference) Business Results 
for the Previous Fiscal Year 
(FY Ended Dec 31, 2016) 

149,054 7,514 7,832 5,111  128.69

2. Reasons for Revising Business Results Forecasts 

Looking at earnings in the fiscal year, our previous outlook was based on plans to liquidate a few logistics 
facilities. Taking into consideration our decision to postpone liquidation of facilities planned for the fourth 
quarter, earnings are expected to fall below these initial plans. As a result, the Company has revised its 
forecasts for operating income and ordinary income announced on February 14, 2017. Recognizing that 
trends in the logistics and other business segments are robust, forecasts for net sales as well as net 
income attributable to owners of parent remain unchanged. 



 

3. Revision of Dividend Forecast 

(Yen) 
 Dividend per Share 

Base Date End of Q1 End of Q2 End of Q3 End of Q4 Total 

Previous Forecast    17.00  17.00 

Revised Forecast    
21.00 

(Ordinary 18.00) 
(Commemorative  3.00) 

21.00
(Ordinary 18.00)

(Commemorative  3.00)

Dividends for the Fiscal Year 
(FY Ending December 31, 2017)  0.00    

Dividends for the Previous 
Fiscal Year 
(FY Ended December 31, 2016) 

16.00  0.00 17.00  33.00 

 

4. Reasons for Revising Dividend Forecast 

SBS Holdings’ basic policy on profit distribution calls for the maintenance of stable dividends and efforts to 
increase dividend levels in line with operating performance. In light of firm trends in the logistics and other 
business segments in the fiscal year under review as well as the Company’s business results and financial 
position, SBS Holdings has decided to pay an ordinary period-end dividend of ¥18 per share. As a part of 
efforts to express its appreciation for the daily support and expectation of shareholders, this is ¥1 higher than 
the previously planned period-end dividend. At the same time, the Company has implemented a 30th 
anniversary commemorative dividend of ¥3 per share. Accordingly, we are projecting a period-end dividend 
for the fiscal year ending December 31, 2017 of ¥21 per share. 

 

Note: Operating performance and other forecast figures contained in this document are prepared on the basis of the best information 
available as of the date of this announcement. Actual operating performance may differ from these forecast figures for a variety of 
reasons going forward. 


