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November 14, 2016 

To All Persons Concerned 

 

SBS Holdings, Inc. 

Revisions to SBS Holdings’ Consolidated Financial Forecasts  
for the Fiscal Year Ending December 31, 2016 

 

SBS Holdings Inc. hereby revises its consolidated financial forecasts for the fiscal year ending 
December 31, 2016 (January 1, 2016–December 31, 2016), as outlined below, from the figures 
announced on May 13, 2016.  

 

1. Consolidated Financial Forecasts for the Fiscal Year Ending December 31, 2106  
(January 1, 2016–December 31, 2016) 

(Millions of yen) 
 

Net Sales Operating 
Income 

Ordinary 
Income 

Net Income 
Attributable to 

Owners of 
Parent 

Net Income 
per Share 

Previously announced 
forecast (A) 146,500 6,600 6,600 4,300 108.26

Current forecast revision (B) 146,500 7,200 7,500 4,700 118.33
Difference (B – A) 0 600 900 400 ―
Percentage difference (%) ― 9.0 13.6 9.3 ―
(Reference) Year ended 
December 31, 2015 157,996 5,347 5,772 -3,815 ―

 

2. Reasons for Revisions 
Our previous forecast of consolidated business results for the year ending December 31, 2016, 
was conservative, due to the difficult operating environment surrounding the Group and 
expectations of initial costs to open large-scale logistics facilities. However, we are revising our 
forecasts of operating income, ordinary income, and net income attributable to owners of 
parent from the figures announced on May 13, because fuel prices trended lower than we had 
expected, and the impact of rate hikes are expected to continue having an impact this fiscal 
year. Our revised figure for ordinary income is higher than that for operating income because 
of the expected impact of higher equity in earnings of affiliates. Our net sales forecast remains 
unchanged.  

 
Note: Operating performance and other forecast figures contained in this document are 

prepared on the basis of the best information available as of the date of this 
announcement. Actual operating performance may differ from these forecast figures for a 
variety of reasons going forward.  


